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Fourth Partner Energy raises
$125 million from Norfund and
The Rise Fund

° By Shruti Mishra W | Jun 30, 2021, 07:51 PM IST (Updated)

Hyderabad-based Fourth Partner Energy has raised $125 million in equity
funding from Norwegian Investment Fund, Norfund and existing shareholder The
e Fund, TPG’s global impact investing platform.
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Hyderabad-based Fourth Partner Energy has raised $125
million in equity funding from Norwegian Investment
Fund, Norfund and existing shareholder The Rise Fund,
TPG's global impact investing platform. This $100 million
marks Norfund’s maiden investment into India’s leading
solar energy company, while The Rise Fund is investing an
additional $25 Million into Fourth Partner, following its $70
Million investment in July 2018.

Ad closed by Google

Focused on building and financing solar projects across
commercial, industrial and institutional entities, Fourth
Partner Energy is now strengthening its onsite and offsite
solar presence in the subcontinent; as well as key markets
across South and Southeast Asia. The company is
targeting 3 CW of installed solar capacity by 2025 and
expansion of capabilities across energy storage, EV
charging infrastructure.

Talking about the new partnership and utilization of funds,
Vivek Subramanian, Co-founder & Executive Director at
Fourth Partner Energy said, “Norfund is an established,
long-term, institutional investor with a strong global clean
energy portfolio, committed to driving impact. We are
keen on leveraging this round of funding and their
expertise to further cement our leadership position. We
also believe the C&I solar market in India is ripe for
consolidation and are actively pursuing acquisition
opportunities on this front. Our transformational
relationship with TPG's Rise Fund has enabled us to
partner with high-quality, ESG-centric financiers like
Norfund and we continue to seek to work with the best
global institutions going ahead. We are grateful to team
TPG for this reaffirmation and welcome Norfund into the
Fourth Partner Energy family.”
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Anders Blom, Vice President at Norfund explained the
rationale behind investing in the Indian clean energy
space adding, “Across Asia, Africa and Central America,
Norfund has invested in and with companies like Globeleg,
Scatec, Berkeley Energy Commercial and Industrial
Solutions, d.Light and Yoma Micropower - which prioritize
profitability while simultaneously addressing climate
change, poverty alleviation and employment generation.
Fourth Partner Energy is enabling decarbonization of the
C&l sector in one of the most pivotal global markets. We
are thrilled to partner with a business that is not just the
industry leader but has adhered to high standards of
business integrity, ESC and health & safety practices. We
look forward to working with their core tearm and Rise
Fund in helping achieve Fourth Partner's 3GW target by
2025”7

“As the global community continues to tackle climate
change, the Fourth Partner is leading India’s transition to
renewable energy. The Rise Fund's mission is to back
businesses that help solve global issues like climate
change while delivering attractive returns on investment.
Since our initial investment, Fourth Partner has builta
world-class team that consistently delivers strong
fundamentals while focusing on high-quality customers
and carbon aversion. We are excited to be investing
additional capital into this platform and continuing to
build an industry-leading distributed solar energy business
in India. Norfund is a great addition to this team, as they
share our commitment to strong corporate governance,
impact and ESG," added Ankur Thadani, Business Unit
Partner at The Rise Fund.

Investec Capital Services India, Shardul Amarchand
Mangaldas & Co and Dua & Associates were advisors to
Fourth Partner Energy and TPG for this transaction, while
Avendus Capital and Cyril Amarchand Mangaldas advised
Norfund for the same.

In April 2021, Fourth Partner Energy secured a $33 Million
line of mezzanine funding from the CDC Group; prior to
which in 2020 the company announced a $15 million
round of funding from Swiss climate action fund
ResponsAbility and a $16 Million investrment from a
consortium of European lenders, led by Symbiotics.

To date, Fourth Partner Energy manages a portfolio of 550
MW across its distributed and open access solar portfolios.
The company has comrmenced operations across Sri
Lanka, Bangladesh and Vietnam. In Indonesia, 4PEL has
tied up with integrated energy major Indika Energy to
offer solar solutions to corporates there. The venture has
executed projects for marquee clients like Walmart,
Unilever, Coca-Cola, PepsiCo, Akzo Nobel, Schneider,
Skoda, Ferrero, Mars, Airtel, D-Mart and ICICI Bank.
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Synopsis

The Norwegian in for oping countries has deployed about $3.3
billion till da bout $1.5 billion has been invested in the clean
energy sector

Norfund, a private equity fund owned

by the Norwegian government, is set to
invest about $125 million (3930 crore)
to acquire a significant minority stake
in solar energy firm Fourth Partner
Energy.

After the transaction, Norfund will

own about 40% stake in the company,
multiple people aware of the

development said.
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Fourth Partner Energy raises $125 mn from Norfund, others; targets 3GW by 2025

Fourth Partner Energy, the Hyderabad-based solar energy company, has raised $125 million (about 2920 crore) in equity funding from Norwegian Investment Fund-Norfund and existing shareholder
The Rise Fund, TPG's global impact investing platform.

This $100 M investment marks Norfund’s maiden investment into an Indian solar energy company, while The Rise Fund is investing an additional $25 M. following its $70 M investment in July 2018.

Fourth Partner Energy 1s strengtheming 1ts onsite and offsite solar presence in the subcontinent and key markets across South and Southeast Asia. The company targets 3 GW of mstalled solar capacity
by 2025 and expands capabilifies across energy storage and EV charging infrastructure.

Vivek Subramanian, Co-Founder & Executive Director at Fourth Partner Energy said, “We are keen on leveraging this round of funding and their expertise to further cement our leadership position. We
also believe the solar market in India is ripe for consolidation and are actively pursuing acquisition opportunities on this front.”

“Our transformational relationship with TPG’s RISE Fund has enabled us to partner with high quality, ESG-centric financiers like Norfund and we continue to seek to work with the best global
institutions going ahead ™ he said.

Anders Blom, Vice President at Norfund said, “Fourth Partner Energy is enabling decarbonization of the C&I sector in one of the most pivotal global markets. We are thrilled to partner with a business
that is not just the industry leader but has adhered to high standards of business integrity, ESG and health & safety practices. We look forward to working with their core team and Rise Fund in helping
achieve Fourth Partner’s 3GW target by 20257

“The Rise Fund’s mission is to back businesses that help solve global issues like climate change while delivering aftractive returns on investment. Since our initial investment. Fourth Partner has built a
world-class team that consistently delivers strong fundamentals while focusing on high quality customers and carbon aversion. Norfund is a great addition to this team, as they share our commitment to
strong corporate governance, impact and ESG.” Ankur Thadani. Business Unit Partner at The Rise Fund, said.

InApnl 2021, Fourth Partner Energy secured a $33 M line of mezzanine funding from the CDC Group, and prior to this in 2020, the company announced a $15 M round of funding from Swiss climate
action fund ResponsAbility and a $16 M mvestment from a consortium of European lenders, led by Symbiotics.

Fourth Partner Energy manages a portfolio of 550 MW across its distributed and open access solar portfolios.
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Fourth Partner Energy Raises USD 125 Mn

Investec Capital Services India, Sharduf Amarchand Mangaldas & Co and Dua &
Associates were advisors to Fourth Partner Energy and TPG for this transaction,
while Avendus Capital and Cyrif Amarchand Mangaldas advised Norfund for the
same.
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Hyderabad-based Fourth Partner Energy on Wednesday said it has raised USD 125 million from Norwegian investment fund,
Norfund and existing shareholder The Rise Fund.

Norfund will infuse USD 100 million and TPG's global impact investing platform, The Rise Fund, will put in an additional USD 25
million in the current round, the company said in a statement adding the funds will be utilized towards business expansion
across Indian and international markets.

The Rise Fund had invested USD 70 million in July 2018.
The company, however, did not disclose how much equity share would the investment translate into.

‘After establishing itself as the market leader for distributed solar solutions to corporate India, Fourth Partner Energy is now
strengthening its onsite and offsite solar presence in the subcontinent; as well as key markets across South and Southeast Asia,’
it said.

The company is targeting 3 GW of installed solar capacity by 2025, and expansion of capabilities across energy storage, EV
charging infrastructure.

Talking about the new partnership and utilization of funds, Vivek Subramanian, co-founder and executive director at Fourth
Partner Energy said Norfund is an established, long-term, institutional investor with a strong global clean energy portfolio,
committed to driving impact

‘We are keen on leveraging this round of funding and their expertise to further cement our leadership position. We also believe
the Commercial and Industrial (C&1) solar market in India is ripe for consolidation and are actively pursuing acquisition

opportunities on this front,' he said.

Anders Blom, Vice President at Norfund, said across Asia, Africa and Central America, Norfund has invested in and with
companies like Globeleq, Scatec, Berkeley Energy Commercial and Industrial Solutions, d.Light and Yoma Micropower — which
prioritize profitability while simultaneously addressing climate change, poverty alleviation and employment generation.

‘Fourth Partner Energy is enabling decarbonization of the C&I sector in one of the most pivotal global markets,' he said. 'We look
forward to working with their core team and Rise Fund in helping achieve Fourth Partner's 3 GW target by 2025," he added.

Ankur Thandani, Business Unit Partner at The Rise Fund said the fund's mission is to back businesses that help solve global
issues like climate change while delivering attractive returns on investment.

'Since our initial investment, Fourth Partner has built a world-class team that consistently delivers strong fundamentals while
focusing on high-quality customers and carbon aversion. We are excited to be investing additional capital into this platform and
continuing to build an industry-leading distributed solar energy business in India,' he said.

Investec Capital Services India, Shardul Amarchand Mangaldas & Co and Dua & Associates were advisors to Fourth Partner
Energy and TPG for this transaction, while Avendus Capital and Cyril Amarchand Mangaldas advised Norfund for the same,

In April 2021, Fourth Partner Energy secured a USD 33 million line of mezzanine funding from the CDC Group, prior to which in
2020 the company announced a USD 15-million round of funding from Swiss climate action fund ResponsAbility and a USD 16-
million investment from a consortium of European lenders, led by Symbiatics.

To date, Fourth Partner Energy manages a portfolio of 550 MW across its distributed and open access solar portfolios.
The company has commenced operations across Sri Lanka, Bangladesh and Vietnam.

In Indonesia, Fourth Partner Energy (4PEL) has tied up with integrated energy major Indika Energy to offer solar solutions to
corporates there.
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Fourth Partner Energy raises $125 mn from
Norfund and TPG Capital’s RISE Fund

Fourth Partner Energy s now strengthening its onsite and offsite solar presence i
the subcontinent; as well as key markets across South and Southeast Asia. (Photo:
Bloomberg)
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Livemint

= Fourth Partner Energy is building solar parks in Uttar Pradesh,
Maharashtra and Tamil Nadu. The new funds will be raised for business
expansion in domestic and international market

NEW DELHI: Norway’s state-owned Norfund and TPG Capital’s
RISE Fund have invested $100 million and $25 million
respectively in Hvderabad-based Fourth Partner Energy (4PEL).

Fourth Partner Energy focuses on commercial and industrial
(C&lI) segment and has an operational portfolio of 550
megawatt (MW).

Mint had reported in September last vear about the company
appointing Investec to raise about $150 million through a stake
sale. Fourth Partner Energy is building solar parks in Uttar
Pradesh, Maharashtra and Tamil Nadu. The new funds will be
raised for business expansion in domestic and international
market.

“Hyderabad-based Fourth Partner Energy today announced
that it had raised $125 Mn in equity funding from Norwegian
Investment Fund — Norfund and existing shareholder The Rise
Fund, TPG’s global impact investing platform. This $100 Mn
marks Norfund’s maiden investment into India’s leading solar
energy company, while The Rise Fund is investing an additional
$25 Mn into Fourth Partner, following its $70 Mn investment in
July 2018, the companies said in a joint statement on
‘Wednesday.

This comes in the backdrop of distributed renewable energy
generation attracting strong investor interest as the market has
few developers with large portfolios. C&I projects are generally
insulated from risks such as power procurement curtailment
and tariff-shopping by state-owned distribution companies.
They supply electricity to third-party and captive consumers
who buy power from them, instead of depending on an
expensive grid.

“Fourth Partner Energy is now strengthening its onsite and
offsite solar presence in the subcontinent; as well as key
markets across South and Southeast Asia. The company is
targeting 3 GW of installed solar capacity by 2025 and
expansion of capabilities across energy storage, EV charging
infrastructure,” the statement added.

Fourth Partner Energy’s investors include TPG Capital, which
has invested through its impact investment arm The RISE Fund,
and a European impact investment fund consortium led by
Symbiotics, and responsAbility Investments.

“Fourth Partner Energy is enabling decarbonization of the C&I
sector in one of the most pivotal global markets. We are thrilled
to partner with a business that is not just the industry leader
but has adhered to high standards of business integrity, ESG
and health & safety practices. We look forward to working with
their core team and Rise Fund in helping achieve Fourth
Partner’s 3GW target by 2025,” Anders Blom, vice president,
Norfund, said in the statement.
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Fourth Partner Energy raises $125M
from Norfund and The Rise Fund

By Sujata Sangwan | June 30, 2021

Norfund, the gi: Fund for i ies, is to infuse
$100 million and existing shareholder The Rise Fund to invest an additional $25
million in the current round. The funds will be utilised towards business

expansion across Indian and International markets.
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Hyderabad-based Fourth Partner Energy on Wednesday announced that it has raised
$125 million in equity funding from Norfund - the Norwegian Investment Fund - and

existing shareholder The Rise Fund, TPG's global impact investing platform.

This $100 million marks Norfund’s maiden investment into India’s leading solar energy

company, while The Rise Fund is investing an additional $25 million into Fourth Partner

Energy, following its $70 million investment in July 2018.

The company is now strengthening its onsite and offsite solar presence in the
subcontinent, as well as key markets across South and Southeast Asia. The company said
itis targeting 3 GW of installed solar capacity by 2025, and expansion of capabilities

across energy storage, EV charging infrastructure.

Vivek i and ive Director at Fourth Partner Energy

said,

isan
strong global clean energy portfolio, committed to driving impact. We
are keen on leveraging this round of funding and thelr expertise to
further cement our leadership position.”

long term, instituti i witha

ALSO READ

1Funding alert] Solar solution startup Fourth Partner Encrgy raises $15M in third
ﬂ sound from responsability

Anders Blom, Vice President at Norfund explained the rationale behind investing in the

Indian clean energy space adding,

—_—
"Across Asla, Africa and Central America, Norfund has Invested In and
with companles like Globeleq, Scatec, Berkeley Energy Commerclal and
Industrial Solutions, d.Light and Yoma Micropower — which prioritise

i ing climate change, poverty
Fourth Partner Energy is
enabling decarbonisation of the C&l sector in one of the most pivotal
global markets.”

profitability while

and

In April 2021, Fourth Partner Energy secured a $33 million funding from the CDC Group,
prior to which in 2020, the company announced a $15 million round of funding from
Swiss climate action fund ResponsAbility and a $16 million investment from a

consortium of European lenders, led by Symbiotics.

To date, Fourth Partner Energy manages a portfolio of 550 MW across
its distributed and open access solar portfolios. The company has
commenced operations across Sri Lanka, Bangladesh and Vietnam. In
Indonesia, 4PEL has tied up with Integrated energy major Indika Energy
to offer solar solutlons to corporates the

“Since our initial investment, Fourth Partner has built a world-class team that
consistently delivers strong fundamentals while focusing on high quality customers and
carbon aversion. We are excited to be investing additional capital into this platform and
continuing to build an industry leading distributed solar energy business in India,” said
Ankur Thadani, Business Unit Partner at The Rise Fund.

Investec Capital Services India, Shardul Amarchand Mangaldas & Co, and Dua &
Associates were advisors to Fourth Partner Energy and TPG for this transaction, while

Avendus Capital and Cyril Amarchand Mangaldas advised Norfund for the same.
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eveloping countries which aims to create joDs DYy iInvesting in

ivek Subramanian and Vikas Saluguti, Fourth Partner provides renewable

and institutions. The company’s clients include Walmart, Hindustan
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Fourth Partner Energy raises $125 million
from Norfund and Rise Fund
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Fourth Partner Energy, a solar solution startup, has raised $125 million (approximately
920 crores) in equity funding from Norwegian Investment Fund-Norfund and existing
shareholder The Rise Fund, TPG’s global impact investing platform.

Norfund invested $100 million in its first transaction with Fourth Partner Energy, while
The Rise Fund contributed $25 million after investing $70 million in July 2018. According
to the company, the funds raised will be used in the expansion of the startup.

The k based startup is ing its onsite and offsite solar presence in the
subcontinent as well as key markets in South and Southeast Asia, intending to install 3
GW of solar capacity by 2025 and expand its capabilities in energy storage and EV
charging infrastructure.

on the pment, Vivek ian, Co-founder and Executive Director at
Fourth Partner Energy said,”Norfund is an i long term, institutional investor
with a strong global clean energy portfolio, committed to driving impact. We are keen on
leveraging this round of funding and their expertise to further cement our leadership
position.”

“Our transformational relationship with TPG's RISE Fund has enabled us to partner with
high quality, ESG-centric financiers like Norfund and we continue to seek to work with
the best global institutions going ahead,” he said.

Fourth Partner Energy received a $33 million investment from the CDC Group in April
2021, following a $15 million round of funding from Swiss climate action fund
ResponsAbility and a $16 million investment from a consortium of European lenders led
by Symbiotics in 2020.

The firm has begun { in Sri Lanka, , and Vietnam. In Indonesia, 4PEL

has partnered with integrated energy company Indika Energy to provide solar solutions
to businesses. Fourth Partner Energy currently manages a 550 MW portfolio of
distributed and open access solar.

Anders Blom, Vice President at Norfund said, “Fourth Partner Energy is enabling
decarbonization of the C&I sector in one of the most pivotal global markets. We are
thrilled to partner with a business that is not just the industry leader but has adhered to
high standards of business integrity, ESG and health & safety practices. We look forward
to working with their core team and Rise Fund in helping achieve Fourth Partners 3GW
target by 2025."

Fourth Partner Energy and TPG were advised by Investec Capital Services India, Shardul
Amarchand Mangaldas & Co, and Dua & Associates on this transaction, while Norfund
was advised by Avendus Capital and Cyril Amarchand Mangaldas.

Founded in 2010, Fourth Partner Energy has grown to become one of India’s largest
startups in the distributed solar sector. Currently, the startup manages over 400 MW of
assets for over 150 clients in India.

“Since our initial investment, Fourth Partner has built a world-class team that consistently
delivers strong fundamentals while focusing on high quality customers and carbon
aversion. We are excited to be investing additional capital into this platform and
continuing to build an industry leading distributed solar energy business in India,” said
Ankur Thadani, Business Unit Partner at The Rise Fund.

“As the global community continues to tackle climate change, Fourth Partner Energy is
leading India’s transition to renewable energy. The Rise Fund’s mission is to back
businesses that help solve global issues like climate change while delivering attractive
returns on investment,” he added.
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Fourth Partner Energy raises USD 125 mn
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New Delhi, Jun 30 (PTI) Hyderabad-based Fourth Parter Energy on Wednesday said it has raised USD 125 million from Norwegian
investment fund, Norfund and existing shareholder The Rise Fund.

Norfund will infuze USD 100 million and TPG"s global impact investing platform, The Rise Fund, will put in an additional USD 25
million in the current round, the company said in a statement adding the funds will be uvtilized towards business expansion across
Indian and international markets.

The Rise Fund had invested USD 70 million in July 2018.
The company, however, did not disclose how much equity share would the investment translate into.

"After establishing itself as the market leader for distributed solar solutions to corporate India, Fourth Partner Energyv is now
strengthening its onsite and offsite solar presence in the subcontinent; as well as kev markets across South and Southeast Asia " it said.

The compatyy is targeting 3 GW of installed solar capacity by 2025, and expansion of capabilities across energy storage, EV charging
infrastructure.

Talking about the new partnership and utilization of funds, Vivek Subramanian, co-founder and executive director at Fourth Partner
Energy said Norfund is an established, long-term, institutional investor with a strong global clean energy portfolio, committed to
driving impact

"We are keen on leveraging this round of funding and their expertise to further cement our leadership position. We also believe the
Commercial and Industrial (C&I) solar market in India is ripe for consclidation and are actively pursuing acquisition opportunities on
this front.” he said.

Anders Blom, Vice President at Norfund, said across Asia Africa and Central America, Norfund has invested in and with companies
like Globeleg, Scatec, Berkeley Energy Commercial and Industrial Solutions, d.Light and Yoma Micropower — which prioritize
profitability while simultaneously addressing climate change, poverty alleviation and employment generation.

"Fourth Partner Energy iz enabling decarbonization of the C&I sector in one of the most pivotal global markets." he said. "We look
forward to working with their core team and Rize Fund in helping achieve Fourth Partner"s 3 GW target by 2025." he added.

Ankur Thandani, Business Unit Partner at The Rise Fund said the fund"s mission is to back businesses that help solve global issues
like climate change while delivering attractive returns on investment.

"Since our initial investment, Fourth Partner has built a world-class team that consistently delivers strong fundamentals while
focusing on high-quality customers and carbon aversion. We are excited to be investing additional capital into this platform and
continuing to build an industry-leading distributed solar energy business in India." he said.

Investec Capital Services India, Shardul Amarchand Mangaldas & Co and Dua & Associates were advisors to Fourth Partner Energy
and TPG for this transaction, while Avendus Capital and Cyril Amarchand Mangaldas advised Norfund for the same.

In April 2021, Fourth Partner Energy secured a USD 33 million line of mezzanine funding from the CDC Group, prior to which in
2020 the company announced a USD 15-million round of funding from Swiss climate action fund ResponsAbility and a USD 16-
million investment from a consortium of European lenders, led by Symbiotics.

To date, Fourth Partner Energy manages a portfolio of 550 MW across its distributed and open access solar portfolios.
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Hyderabad-based Fourth Partner
Energy raises $125 million

Funding from Norwegian Investment Fund and TPG’s fund to help the solar
solutions in business expansion across India and global markets
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Representational Image.

Hyderabad: Hyderabad-based Fourth Partner Energy raised $125 million (about
Rs 930 crore) in equity funding from Norwegian Investment Fund - Norfund and
existing shareholder The Rise Fund, TPG’s global impact investing platform.

This $100 million (about Rs 745 crore) marks Norfund’s maiden investment into
India’s solar energy company, while The Rise Fund is investing an additional $25
million (about Rs 185 crore) into Fourth Partner, following its $70 million (about
Rs 520 crore) investment in July 2018.
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After establishing itself in the distributed solar solutions space, Fourth Partner
Energy is now strengthening its onsite and offsite solar presence in the
subcontinent; as well as key markets across South and Southeast Asia. The
company is targeting 3 GW of installed solar capacity by 2025 and expansion of
capabilities across energy storage, EV charging infrastructure.
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Talking about the new partnership and utilisation of funds, Vivek Subramanian,
co-founder & ED, Fourth Partner Energy said, “Norfund is an established, long-
term, institutional investor with a strong global clean energy portfolio,
committed to driving impact. We are keen on leveraging this round of funding
and their expertise to further cement our leadership position. We also believe the
commercial & industrial (C&I) solar market in India is ripe for consolidation and
are actively pursuing acquisition opportunities on this front.”

“Our transformational relationship with TPG’s RISE Fund has enabled us to
partner with high quality, ESG-centric financiers like Norfund and we continue to
seek to work with the best global institutions going ahead,” he added.

Anders Blom, VP, Norfund, added, “Across Asia, Africa and Central America,
Norfund has invested in and with companies like Globeleq, Scatec, Berkeley
Energy Commercial and Industrial Solutions, d.Light and Yoma Micropower —
which prioritise profitability while simultaneously addressing climate change,
poverty alleviation and employment generation. Fourth Partner Energy is
enabling decarbonisation of the C&I sector in one of the most pivotal global
markets.”

“As the global community continues to tackle climate change, Fourth Partner is
leading India’s transition to renewable energy. The Rise Fund’s mission is to back
businesses that help solve global issues like climate change while delivering
attractive returns on investment. Since our initial investment, Fourth Partner has
built a world-class team that consistently delivers strong fundamentals while
focusing on high quality customers and carbon aversion,” added Ankur Thadani,
Business Unit Partner, The Rise Fund.
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DISTRIBUTED SOLAR COMPANY FOURTH PARTNER ENERGY RAISES $125 MILLION IN EQUITY
FUNDING
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Distributed Solar Company Fourth Partner Energy
Raises $125 Million in Equity Funding

The funding includes follow-on investment by The Rise Fund and Norfund’s first equity financing in the company
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Distributed solar company, Fourth Partner Energy has raised $125 million in equity funding.

Norwegian Investment Fund Norfund has brought in $100 million while existing shareholder the Vadl
- Hel
Rise Fund has invested $25 million. The Rise Fund is a global impact investment fund managed i

by TPG (formerly Texas Pacific Group).
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This is Norfund’s first investment in Fourth Partner Energy, while the Rise Fund had earlier EONOFACIAL &
infused $70 million in the company in July 2018. FBIFACIAL -
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Investec Capital Services India, Shardul Amarchand Mangaldas, and Dua & Associates were
advisors to Fourth Partner Energy and TPG for this transaction. Avendus Capital and Cyril

Amarchand Mangaldas advised Norfund in this deal.

Fourth Partner had recently raised 2.5 billion (~*$33.44 million) in mezzanine funding from the
CDC Group, a UK. government-owned financial development institution. The company planned

to deploy the funds towards growing its renewable solutions platform across India and South
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Vivek Subramanian, Co-Founder and Executive Director at Fourth Partner Energy, said, “We are Senvion Indis

keen on leveraging this round of funding and Norfund'’s expertise to further cement our
leadership position. Our transformational relationship with TPG’s Rise Fund has enabled us to Peak Power Deman
partner with environmental, social, and governance (ESG)-centric financiers like Norfund.” E i Exceeds 200 GW for

Fourth Partner Energy aims to strengthen its onsite and offsite solar presence in India and key

markets across South and Southeast Asia. The company targets 3 GW of installed solar AL SM NQWSCW'BP'UH
inancing Company
capacity by 2025 and expanding capabilities across energy storage and electric vehicle Raises $400 Million

charging infrastructure.
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Elaborating on Norfund’s move to invest in the Indian clean energy space, Anders Blom, Vice
President at the financial institute, said, “Fourth Partner Energy is enabling decarbonization of

the commercial and industrial sector is one of the most pivotal global markets. We are thrilled
to partner with a business that adheres to high standards of ESG norms.”

Great Indian Bustard|
Fourth Partner Energy has earlier secured 31.26 billion (*$17.4 million) from Symbiotics, an - Renewable Energy
investment firm that issued its first bond and the proceeds were exclusively used to finance o]
renewable energy projects.
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The company also raised $15 million (*%11 billion) in debt funding from responsAbility, a

Switzerland-based development asset manager to construct new solar assets across the
company’s open access and distributed solar portfolios.
Regulstor Approves

F7.45/kWh for & Was|
Project in Maharashi

Based in Hyderabad, Fourth Partner has a 550 MW portfolio across its distributed and open
access solar portfolios. The company has commenced operations in Sri Lanka, Bangladesh,
and Vietnam. In Indonesia, it has tied up with integrated energy major Indika Energy to offer

solar solutions to corporates there.
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The Hyderabad-based corporate solar solutions provider would
use the funds towards business expansion across Indian and
International markets as it targets 3 GW of installed solar
capacity by 2025.
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Fourth Partner Energy's 10 MW solar plant at Bharathi Cement's
manufacturing facility in Andhra Pradesh

Image: Fourth Partner Energy
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Fourth Partner Energy, a Hyderabad-based corporate solar

solutions provider, today announced it had raised $125 million in
equity funding in a fresh investment round. This includes $100 million
from Norway's Norfund. USA-headquartered The Rise Fund is
investing an additional $25 million into Fourth Partner, following its
$70 million investment in July 2018.

Currently, Fourth Partner Energy has an asset base of 550 MW across
distributed and open access portfolios. It is now strengthening its
onsite and offsite solar presence in the subcontinent and key
markets across South and Southeast Asia. The company is targeting
3 GW of installed solar capacity by 2025 and expansion of
capabilities across energy storage and electric vehicle (EV) charging
infrastructure.

Vivek Subramanian, Co-Founder & Executive Director at Fourth
Partner Energy, said, “Norfund is an established, long-term, an
institutional investor with a strong global clean energy portfolio,
committed to driving impact. We are keen on leveraging this round
of funding and their expertise to cement our leadership position
further.

“We also believe the commercial and industrial solar market in India
is ripe for consolidation and are actively pursuing acquisition
opportunities on this front.”

In April 2021, Fourth Partner Energy had raised a US$ 33-million
investment from CDC Group, a UK. government-owned
development finance institution. Before this, it announced a $15
million round of funding from Swiss climate action fund
ResponsAbility and a $16 million investment from a consortium of
European lenders, led by Symbiotics.
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Fourth Partner Raises $125 Million Equity Funding
By Prasanna Singh Updated On Thu, Jul 1st, 2021 n u m

Highlights :
¢ The $125 million round sees a major contribution from Norfund.
* Existing investor the RISE Fund has also invested

¢ Fourth partner has been pushing to diversify beyond India,
especially into neighbouring Asian markets.

Hyderabad based Fourth Partner Energy has raised a fresh funding of $125 million
for its expansion plans. The big new investor this time is Norwegian investment fund
Norfund, that has invested $100 million. Existing investor the RISE fund has invested
a further $25 million. Norfund was last in the news for its backing of Italy's ENEL for
its India plans .

Fourth Partner Energy will use the funds to strengthen its onsite and offsite solar
presence in India and key markets across South and Southeast Asia, says the firm.
The company has targeted 3 GW of installed solar capacity by 2025, besides and
expanding capabilities across energy storage and electric vehicle charging
infrastructure. The big funding round should help the firm go full throttle on its
expansion plans.
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The firm currently has a 550 MW solar portfolio. Operations commenced in Sri Lanka,
Bangladesh, and Vietnam recently, while in Indonesia, it has tied up with integrated
energy major Indika Energy to offer solar solutions to corporates there.

8 Fourth Partner Energy Bags Rs 250 Crore Investment From UK’s
cDC

Also Read

Besides RISE fund, which had invested $70 million in 2018, Fourth Partner has been
ding successful fund raises regularly, the last one being a Rs 250 crore raise from the
UK's CDC.

The latest funding round for Fourth Partner is a welcome addition to market that has
been consolidating towards the larger players. Fourth Partners, with its diversified
portfolio and solutions for off grid and open access markets, is counting on
international opportunities, besides an improving policy environment in India to
vindicate the trust of its investors.

While valuations have not been disclosed by the firm, financial investors we spoke to
indicate that valuations for this latest round would be north of $650 million for a
round like this, and considering Fourth Partner's previous fund raises.
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Fourth Partner Energy Raises US$125 MN
in Latest Round of Equity Funding From
Norfund And The Rise Fund

< ~ Pe) Q — o MORE w
[~ oy ~ T e —— -
h ;ghaping the future. Hi-MOH
nce again.
S 5 E e el
Norfund, the Norwegian Fund for developing countries, to

infuse $100 Mn and existing shareholder THE RISE FUND to invest an
additional $25 Mn in the current round; Funds to be utilized towards
business expansion across Indian and International markets

Hyderabad-based Fourth Partner Energy today announced that it had raised $125 Mn In equity funding from
Norwegian Investment Fund - Norfund and existing shareholder The Rise Fund, TPG's global impact investing

platform.
This $100 Mn marks Norfund's maiden investment into India's leading solar energy company, while The Rise

Fund is investing an additional $25 Mn into Fourth Partner. following its $70 Mn investment in July 2018,
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After establishing itself as the market leader for distributed solar solutions to corporate India, Fourth Partner
Energy is now strengthening its onsite and offsite solar presence in the subcontinent: as well as key markets
across South and Southeast Asia.

The company is targeting 3 GW of installed solar capacity by 2025 and expansion of capabilities across energy
storage, EV charging infrastructure.

Talking about the new partnership and utilization of funds, Vivek Subramanian, Co-Founder & Executive
Director at Fourth Partner Energy said, “Norfund is an established, long-term, institutional investor with a

strong global clean energy portfolio, committed to driving impact.

We are keen on leveraging this round of funding and their expertise to further cement our leadership position.
We also believe the C&I solar market in India is ripe for consolidation and are actively pursuing acquisition
opportunities on this front.

Our transformational relationship with TPG's RISE Fund has enabled us to partner with high quality, ESG-
centric financiers like Norfund and we continue to seek to work with the best global institutions going ahead.
We are grateful to team TPG for this reaffirmation and welcome Norfund into the Fourth Partner Energy
family.”

Anders Blom, Vice President at Norfund explained the rationale behind investing in the Indian clean energy
space adding, “Across Asla, Africa and Central America, Norfund has invested in and with companies like
Globeleq, Scatec, Berkeley Energy Commercial and Industrial Solutions, d.Light and Yoma Micropower - which
prioritize profitability while simultaneously addressing climate change. poverty alleviation and employment
generation.

Fourth Partner Energy is enabling decarbonization of the C&I sector in one of the most pivotal global markets
We are thrilled to partner with a business that is not just the industry leader but has adhered to high
standards of business integrity, ESG and heaith & safety practices.

We look forward to working with their core team and Rise Fund in helping achieve Fourth Partner's 3GW target
by 2025."

“As the global community continues to tackle climate change, Fourth Partner is leading India’s transition to
renewable energy. The Rise Fund's mission is to back businesses that help solve global issues like climate
change while delivering attractive returns on investment.

Since our initial investment, Fourth Partner has bullt a world-class team that consistently delivers strong
fundamentals while focusing on high quality customers and carbon aversion.

We are excited to be investing additional capital into this platform and continuing to build an industry leading
distributed solar energy business in India. Norfund is a great addition to this team, as they share our
commitment to strong corporate governance, impact and ESG.” added Ankur Thadani. Business Unit Partner
at The Rise Fund.

Investec Capital Services India. Shardul Amarchand Mangaldas & Co and Dua & Associates were advisors to
Fourth Partner Energy and TPG for this transaction, while Avendus Capital and Cyril Amarchand Mangaldas
advised Norfund for the same.

In April 2021, Fourth Partner Energy secured a $33 Mn line of mezzanine funding from the CDC Group: prior to
which in 2020 the company announced a $15 Mn round of funding from Swiss climate action fund
p ility and a $16 Mn from a consortium of European lenders, led by Symbiotics.

To date, Fourth Partner Energy manages a portfolio of 550 MW across its distributed and open access solar
portfolios. The company has commenced operations across Sri Lanka, Bangladesh and Vietnam. In Indonesia,
4PEL has tied up with integrated energy major Indika Energy to offer solar solutions to corporates there.
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Fourth Partner Energy Raises $125
Million from Norfund and TPG
Capital’s RISE Fund
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Norway's state-owned Norfund and TPG Capital's RISE Fund have invested $100 million and
525 million respectively in Hyderabad-based Fourth Partner Energy.
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Supplier in India

Fourth Partner Energy is India’s leading solar energy company committed to helping
businesses switch to cleaner, cheaper solar power. The compnay have leveraged technology
and innovation to become a one-stop renewable energy solutions platform for India’s

commercial and industrial sectors. Fourth Partner Energy offers onsite & offsite solar,

energy trading, battery storage and electric vehicle infrastructure solutions.

Norfund (Norwegian Investment Fund for Developing Countries) is an investment company
intended to develop and establish profitable and sustainable enterprises in poor countries.

The objective is to promote business development and contribute to economic growth.

Fourth Partner Energy had raised $125 Mn in equity funding from Norwegian Investment
Fund - Norfund and existing shareholder The Rise Fund, TPG's global impact investing
platform. This $100 Mn marks Norfund’s maiden investment into India's leading solar
energy company, while The Rise Fund is investing an additional $25 Mn into Fourth Partner,

following its $70 Mn investment in July 2018,” the companies said in a joint statement.

Vivek Subramanian, co-founder and executive director, Fourth Partner Energy said “We are
keen on leveraging this round of funding to further cement our leadership position. We also
believe the C&I solar market in India is ripe for consolidation and are actively pursuing

acquisition opportunities on this front,”

The company is targeting 3 GW of installed solar capacity by 2025 and expansion of

capabilities across energy storage, EV charging infrastructure.
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