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MARCH 5, 2021

CNBC INDIA

Fourth Partner Energy ties up with Indonesia's
Indika Energy to expand its international footprint

Updated : March 05, 2021 04:00:59 IST

> Indika Energy will hold 51 percent and Fourth Partner Energy 49 percent stake in EMITS.

M ndia’s leading solar solutions firm, Fourth Partner Energy has announced a partnership with
qNee Indonesia's energy major, Indika Energy. The joint venture company, Empat Mitra Indika Tenaga
Surya (EMITS) is aimed at accelerating Indonesia’s renewable energy transition.
SHRUTI
MISHRA

Like Fourth Partner Energy’s India portfolio, EMITS will provide onsite & offsite solar, battery storage
and EV charging infrastructure solutions to Indonesia’s corporate sector. Indika Energy will hold 51
percent and Fourth Partner Energy 49 percent stake in EMITS.
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Vivek Subramanian, co-founder and executive director, Fourth Partner Energy, said, "This partnership
with Indika Energy is an important part of our strategic international expansion into key markets
across South East Asia. The commercial potential for renewable energy in Indonesia is immense — the
government aims to double its current share of clean energy and achieve nearly a quarter of its energy
needs from renewables by 2025."

)OO0 O



https://www.cnbctv18.com/economy/fourth-partner-energy-ties-up-with-indonesias-indika-energy-to-expand-its-international-footprint-8510391.htm
https://www.cnbctv18.com/economy/fourth-partner-energy-ties-up-with-indonesias-indika-energy-to-expand-its-international-footprint-8510391.htm

"Indonesia, like India has a clear imperative towards aggressive decarbonization. EMITS is gearing up
to play a vital role in enabling this transition through a simple value proposition to the consumer —
cleaner electricity at lower rates than grid tariffs, to help meet their sustainability goals," Subramanian
said.

"Indika Energy is the ideal partner for us in Indonesia as they have 2 decades of on-ground leadership
as an integrated energy player with robust clientele and strong financials — together with Indika
Energy’s local regulatory expertise and our execution prowess, we are confident that EMITS will be
Indonesia’s leading renewable energy solutions platform,” he added.

President director of Indika Energy, M. Arsjad Rasjid said, "This joint venture is a manifestation of
Indika Energy’s commitment to continue diversifying our business portfolios, achieve our sustainability
goals, improve ESG performance as well as contribute to Indonesia’s national energy interests. For
Indika Energy, EMITS is expected to contribute to our efforts to increase revenues from the non-coal
segment by 50 percent by 2025. We are excited to work with Fourth Partner Energy, whose end-to-end
renewable energy expertise will ensure that EMITS can replicate in Indonesia, the market dominance
they have achieved in India.”

Also read: India, US energy partnership supports sustainable development: Official

Alluding to the market opportunity in Indonesia, he added, "The Ministry of Energy and Mineral
Resources (MEMR) has projected the total investment to achieve the 23 percent renewable energy
target by 2025 as upwards of $36 billion. Realising this potential requires intensified collaboration
with various stakeholders - including the private sector. EMITS expects to bring in at least $500
million into Indonesia in the next 5 years."

This partnership was facilitated by TPG's impact investment arm, The Rise Fund - which is the
majority shareholder in Fourth Partner Energy. With over $5 billion in assets under management, The
Rise Fund is the largest private markets social impact fund in the world.

Apart from operations in Indonesia, Fourth Partner Energy is looking to expand its International
presence in Sri Lanka, Bangladesh, Vietnam, Myanmar and Singapore. The company currently has an
installed base of 550 MW soclar capacity across the distributed and open access portfolios — with
solar parks under construction in Uttar Pradesh, Maharashtra, Tamil Nadu, Chhattisgarh and Gujarat.

Also read: Larsen & Toubro wins 'large’ contracts in power transmission segment

Fourth Partner Energy has also set up a 50:50 JV with leading commercial EV fleet operator, Lithium
Urban Technologies in India to set up solar powered EV charging infrastructure across the country.
Charging hubs across Pune and Gurugram have already been commissioned while hubs across
Mumbai, Hyderabad, Kolkata, Chennai and Jaipur are in the pipeline.
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Fourth Partner Energy ties up with Indonesia's
Indika Energy
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Synopsis
"The joint venture company Empat Mitra Indika Tenaga Surya (EMITS) is aimed at
rgy . Like Fourth Partner Energy’s India

c: ing =sia’s si
portfolio, EMITS will offer integrated solar, storage and EV charging solutions to
Indonesia’s busi s the 3 ina :

vy said in

Fourth Partner Energy, India's leading
solar solution firm, on Friday
announced a partnership with
Indonesia's Indika Energy to provide
solar, battery storage and EV solutions
to the South East Asian nation.

IN THE SPOTLIGHT
= "The joint venture company Empat Sanjiv Goenka highlighted the
e S " recovery of India
Partner Energy 49 per Mitra Indika Tenaga Surya (EMITS) is
aimed at accelerating Indonesia's
T energy it Like Fourth Partner Energy's India portfolio,
EMITS will offer integrated solar, storage and EV charging solutions to MOST READ MOST SHARED
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tobe the next bis thing
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energy in Indonesia is immense —
the government aims to double its current share of clean energy and achieve

"The ial potential for r

nearly a quarter of its energy needs from renewables by 2025," he said.

Indonesia, like India, has a clear ive towards
decarbonisation.

Indika Energy, he said, is the ideal partner as it has two decades of on-ground
leadership as an integrated energy player with robust clientele and strong
financials.

"Together with Indika Energy’'s local regulatory expertise and our execution
prowess, we are confident that EMITS will be I ia's ble
energy solutions platform,” he added.

President Director of Indika Energy, M Arsjad Rasjid EMITS is expected to
contribute to the firm's efforts to increase revenues from the non-coal
segment by 50 per cent by 2025.

Alluding to the market opportunity in Indonesia, he said, "The Ministry of
Energy and Mineral Resources (MEMR) has i the total inv to
achieve the 23 per cent renewable energy target by 2025 as upwards of USD 36

billion. Realising this potential requires intensified collaboration with various
stakeholders — including the private sector. EMITS expects to bring in at least
USD 500 million into Indonesia in the next 5 years”.

This partnership was facilitated by TPG's impact investment arm, The Rise
Fund — which is the majority shareholder in Fourth Partner Energy.

With over USD 5 billion in assets under management, The Rise Fund is the
largest private markets social impact fund in the world.

Apart from operations in Indonesia, Fourth Partner Energy is looking to
expand its international presence in Sri Lanka, Bangladesh, Vietnam,
and Si the said.

The company currently has an installed base of 550 MW solar capacity across
the distributed and open access portfolios — with solar parks under
construction in Uttar Pradesh, Maharashtra, Tamil Nadu, Chhattisgarh, and
Gujarat.

Fourth Partner Energy has also set up a 50:50 JV with leading commercial EV
fleet operator Lithium Urban Technologies in India to set up solar-powered EV
charging infrastructure across the country. Charging Hubs across Pune and
Gurugram have already been commissioned, while hubs across Mumbai,
Hyderabad, Kolkata, Chennai and Jaipur are in the pipeline.
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FOURTH PARTNER ENERGY TIES UP WITH INDONESIA’S INDIKA ENERGY TO EXPAND
GLOBAL FOOTPRINT
(https://energy.economictimes.indiatimes.com/news/renewable/fourth-partner-energy-
ties-up-with-indonesias-indika-energy-to-expand-global-footprint/81347518)
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' Fourth Partner Energy ties up
with Indonesia’s Indika Energy
to expand global footprint

Indikra Energy wiil hold 51 per cenrt and Fourth Parmer Energy 43 per cenr
smzhe in EMITS
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Mew Delhi: Fourth Pariner
Energy, solar solutiens fim on
Friday =aid it has parinersd with
Indonesiz’s energy major, Indika
Energy be expand its
international footprint

Thie joint veniurs compary
Empat Mitra Indika Tenaga
Surya (EMITS), will offer
integrated solar, storages and EV
charging solufions to Indonesia's
businessss

Indiks Energy will hold 51 per cent and Fourth Parner Ensngy 49 per cent stake in
BEMITS.

“This parinership with Indika Energy is an imporiant part of cur strategic
inernational exgansion into key markets across South BEsstAsis . Indonssia has
a clesr imperative towards aggressive decarboni=ation. EMITS is geanng up to
play 3 vitsl rale in enabling this transition by providing deansr power 51 lower rales
than grid tasiffs,” said Wivek Subrarmanisn, co-foundsr and executive director
Fouwrth Fariner Ensrgy.

The company said this partnership was faciligted by TPGE's impact investmeant
amm, The Riss Fund —which s the majority sharsholdsr in Fourth Parner Enengy.
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HYDERABAD-BASED FIRM TO OFFER SOLAR SOLUTIONS IN INDONESIA
(https://www.thehindu.com/news/cities/Hyderabad/hyderabad-based-firm-to-offer-solar-
solutions-in-indonesia/article33997550.ece)
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Hyderabad-based firm to offer solar solutions in Indonesia

. SPECIAL CORRESPONDENT HYDERABAD , MARCH 05, 2021 13:54 15T
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Fourth Partner Energy forms a JV with Indonesia-based Indika Energy

Fourth Partner Energy, a solar solutions firm based in Hyderabad, and Indika
Energy of Indonesia have formed a joint venture to provide integrated solar,
storage and EV charging solutions to Indonesia’s businesses.

Indika Energy will hold 51% stake and Fourth Partner Energy the rest in Empat
Mitra Indika Tenaga Surya (EMITS), the [V company that seeks to play a vital role
in the backdrop of Indonesia aiming to double the share of dlean energy and
achieve nearly a quarter of the country’s energy needs from renewables by 2025.

Co-founder and ED of Fourth Partner Energy Vivek Subramanian, referring to
the growth potential in Indonesia, said the partnership with Indikais alsoan
important part of the firm's strategic international expansion into key markets
across South East Asia EMITS will enable the transition through a simple value
proposition to the consumer — cleaner electricity at lower rates than grid tariffs
— to help meet their sustainability goals. It stood to benefit from Indika
Energy’s on-ground leadership as an integrated energy player as well as local
regulatory expertise and Fourth Partner's execution skills, he said.

President director of Indika Energy M.Arsjad Rasjid said the Ministry of Energy
and Mineral Resources (MEME) of Indonesia has projected total investment to
achieve the 23% renewable energy target by 2025 upwards of 36 billion.
Realising this potential requires intensified collaboration with various
stakeholders, induding the private sector. EMITS expects to bring inat least
£500 millicn inte Indenesia in the next five years.
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FOURTH PARTNER ENERGY PARTNERS WITH INDIKA ENERGY TO AID IN RENEWABLE
ENERGY TRANSITION
(https://www.thehindubusinessline.com/news/fourth-partner-energy-partnered-with-
indika-energy-to-aid-in-renewable-energy-transition/article33994808.ece)
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Fourth Partner Energy partners
with Indika Energy to aid in
renewable energy transition

Our Bureau | Hyderabad | Updated on March 05,2021
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In the joint venture
company Empart
— ® DNMitra Indika Tenaga
Surya, Indika Energy
holds 51% and

= a2 Fourth Partner
Energy holds 49% stake

Fourth Parmer Encrgy, a solar cnergy solutions
provider, has cnrered into a partnership wich
Indoncsia’s energy major, Indika Encrgy o offera
wide range of solurions and acceclerate rencwable

enecrgy transicion.

The joint venture company Emparc Micra Indika
Tenaga Surya (EMITS) will offer incegrarted solar,
storage and EV charging solutions to various
Indoncsian businesscs. Indika Encrgy will held 51
per cent and Fourth Partner Encrgy 49 percent
stake in EMITS.
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Dirccror, Fourch Partner Encrgy, said, “This
partnership with Indika Encrgy is an important
part of our stracegic internadonal expansion into
key markets across South East Asia. The commercial
porenrial for renewable cnergy in Indonesia is
immense - the Government aims to double its
current share of clean cnergy and achicve nearly a
quarter of its cnergy nceds from rencwables by
2025*

“Indoncsia, like India has a clear imperarive rowards
aggressive decarbonisation. Indika Encrgy is the
idecal partner for us in Indonesia as they have two
decades of lcadership as an integraced energy player
with robust clientele and scrong financials -
together with Indika Encrgy's local regularory
expertisc and our cxccurion prowcss, W arc
confident thar EMITS will be Indoncsia’s lcading
rencwable encrgy solurions plarform,” he added.

President Direcror of Indika Encergy M. Arsjad
Rasjid said, “This joint venrurc is a manifcscation of
Indika Encrgy's commirment to continuc
diversifying our business portfolios, achicve our
sustainabilicy goals, improve performance as well as
contribure to Indoncsia’s national energy interests.
For Indika Encrgy, EMITS is expecred to contribure
to our cfforts to increase revenucs from the non-

coal scgment by 50 percent by 20257

“The Indoncsian Ministry of Encrgy and Mincral
Resources has projected che toral investment of over
$36 billion by 2025 1o achicve the 23 percent
rencwable energy rarger.. EMI'TS expeces to bring
in ar least $500 Mn into Indoncsia in the next 5
years.” he said.

This parnership was facilicated by TPG's impace
investment arm, The Rise Fund - which is the
majority sharcholder in Fourth Partner Encrgy.
Apart from opcrations in Indonecsia, Fourth Partner
Encrgy is looking ro expand its internarcional
presence in Sri Lanka, Bangladesh, Vietnam,
Myanmar and Singapore. The company currentdy
has an installed basc of 550 MW solar capacicy
across the discribuced and open access portfolios
across scveral Stazes.
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FOURTH PARTNER ENERGY EXPAND INTERNATIONAL FOOTPRINT WITH INDIKA ENERGY
TIE-UP
(https://www.businesstoday.in/current/corporate/fourth-partner-energy-expand-
international-footprint-with-indika-energy-tie-up/story/433110.html)
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Fourth Partner Energy expand
international footprint with Indika Energy
tie-up

Indonesia’s Indika Energy will hold 51 per cent and Fourth Pariner Energy 49 per cent stake
in EMITS

¥ PTI | March 5, 2021 | Updated 19:22 IST

Reprasantational image

Fourth Partner Energy, India's leading solar solution firm, on
Friday announced a partnership with Indonesia's Indika

Energy to provide solar, battery storage and EV solutions to the
South East Asian nation.
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FOURTH PARTNER ENERGY TIES UP WITH INDONESIA"S INDIKA ENERGY
(https://www.outlookindia.com/newsscroll/fourth-partner-energy-ties-up-with-indonesias-
indika-energy/2041205)
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Fourth Partner Energy ties up with Indonesia"s Indika

Energy
f )P lin

New Delkd, Mar 5 (PT[) Fourth Parmar Epergy, Indin's lszdinz solar sohuion fimn, on Fridzy zmeoumced a parmership with
Indorsziz"s Indika Enzrzy to pravids solar, battery stomze and EN sehutions to the Sowih East Asian naticn.

'The jednt ventars company Empat Mirn Indfka Tenasa Sumva (EMITS) is aimed 2t accelarating Indopssia’s renswable enarsy
trapsitian. Like FﬂI_TIL Barmner Enarey’s Tediz pomfolio, EMITS will offer fotsorated solar, staraze and EV' charginz sphitions 1o
Indopssiz"s busineszes,” the company said n 2 stziemant.

r———

Indikz Enzrzy will kald 31 par cent 2nd Fearth Parmer Enerzy 48 per cent stzke in EMITS

Vivek Svbramardan, co-fourder ard emscutive ditectes, Fourth Bammner Enersy, zaid, "Thiz pertrerzkip with Indilke Enersy i= an
impartznt part of wr satesic intemational expension inte key markets 2o South East Asiz”,

"The commercal potental for ranenzble emsrzy in ndonssia is immenze — the govemmens 2ims o doubls s oarent shere of clean
cnerey ard achisva reerly a guartsr of its enarzy needs from renswables by 20237 he said.

Indorssiz, liks India, has a clear operativs towards 2gsressive decarboaizabon.

Indikz Ersrzy, he said, is ths idsz] perirer as it has two decads: of on-zrourd lsadership az an intesrated enersy plaver with robust
clizntzle and strons fnancials

—

"Tozether with Indika Enersy's loczl regalaiosy Ehp—.‘l'l z2 and our exscution prowsss, we are copfidsnt thar ERITE will be
Indarssiz"s leading renswahle enersy sobutions platfarm,” ke addad

Prazidant Direcier of Indika Enzrzy, M Arsjad Fasjid EMITS is expacted to conimibutz to the Smm's efen: to inoszse rsverues Tom
ik nan-coal sezmoent by 30 par cant by 2023

Allzdime to the markst opperiumity in Indonazia, he zaid, "The Mmnistry of Ersrzy and Mirerz] Rezources (WMERE) ka: projectzd the
todal imvestmart to ackieve the 23 per cant repswable ererzy target by 2005 22 upwards of USD 36 billion. Pealizing thiz potantial
Taquires inpenzified collzborzilan mr]uanm; staksholdar: — meluding the privats sactor. EMITE axpacts e bring in ar beast TTED 300
milliap imto Indenesia i the next 5 vearz".

Thiz parmarzhip wos fciiated by TPGE": impact Drvesopent 2mm, The Pizss Fand - which iz the majority sharskalder in Fourth
Parirer Enarzy.

With gwer TS0 3 billion in azssts umdsr memazemsent, The Fize Fued iz the largest private marksts socizl bopact fung in the warld

Apert from opsrations in Indonssia, Fourth Parmner Ensrgy is lookins to expand itz iemational prazence in 30 Lanks, Bangladesh,
Viemam, Myarmar, and Sinsapere, the statzment said

Tha compary curreathy has zn irstall=d base of 330 MW zolar capacity acrozs the distributed and epen acces: portfolios — with zolar
parks andsr constnection in Uity Pradesh, hiahareshera, Tamil Mada, Chhardzzark, and Gujam:.

Fourth Parmer Enarzy has alse s2tup a 50:30 JV with ls2ding commercial EV fleet operator Lithium Urben Technologies in India to
sat up solar-powared BV cherging infrasructume 2cvoms the cparery. Chargies Hube 2orozs Pans and Gurusram have already bean
commizsicned, while ubs acrozs Mumbed, Hydarabad, Folkete, Chemmai 2né Ffaipar are in the pipeline. BTIANE BAL
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FOURTH PARTNER AND COAL FIRM INDIKA ENERGY LAUNCH JOINT SOLAR VENTURE IN
INDONESIA
(https://www.pv-magazine-india.com/2021/03/05/fourth-partner-coal-firm-indika-energy-
team-up-on-solar-projects-in-indonesia/)
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Fourth Partner and coal firm
Indika Energy launch joint
solar venture in Indonesia

The joint venture company, Empat Mitra Indika Tenaga Surya
(EMITS), will provide onsite and offsite solar, battery storage
and EV charging infrastructure solutions to Indonesia’s
commercial and industrial sector. It expands Fourth Partner
Energy’s footprint in South-east Asia while taking Indika Energy
a step closer towards meeting its commitment to increase
revenues from the non-coal segment by 50% by 2025.
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A solar project by Fourth Partner Energy

Image: Fourth Partner Energy
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Hyderabad-based developer Fourth Partner Energy today announced
its foray into the Indonesian market by launching an integrated solar
power company in partnership with the nation’s energy major Indika
Energy. Like Fourth Partner Energy’s India portfolio, the joint venture
company Empat Mitra Indika Tenaga Surya (EMITS) will offer
integrated solar, storage and electric vehicle (EV) charging solutions
to Indonesia’s commercial and industrial sector.

Indika Energy will hold 51% stake and Fourth Partner Energy 49% in
EMITS. The joint venture combines the experience of Fourth Partner
Energy in building and operating over 550 MW in India and
elsewhere, with Indika Energy’s engineering capabilities in bringing
reliable energy solutions to the people of Indonesia.

This partnership was facilitated by The Fourth Partner Energy’'s
impact investment arm, The Rise Fund, the majority shareholder in
Fourth Partner Energy.

When contacted by pv magazine, Fourth Partner refused to
comment on individual investment in the venture but said EMITS
would likely bring in at least $500 million into Indonesia in the next
five years.
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Vivek Subramanian, Co-Founder and Executive Director, Fourth
Partner Energy, said the partnership with Indika Energy is a part of
Fourth Partner Energy's strategic international expansion into key
markets across South East Asia.

"The commercial potential for renewable energy in Indenesia is
immense — the government aims to double its current share of clean
energy and achieve nearly a quarter of its energy needs from
renewables by 2025. Indonesia, like India, has a clear imperative
towards aggressive decarbonization. EMITS is gearing up to play a
vital role in enabling this transition through a simple value
proposition to the consumer—cleaner electricity at lower rates than
grid tariff's—to help meet their sustainability goals,” he added.

Indika Energy brings its two decades of on-ground leadership to the
partnership as an integrated energy player with robust clientele and
strong financials. “Together with Indika Energy's local requlatory
expertise and our execution prowess, we are confident that EMITS
will be Indonesia’s leading renewable energy solutions platform,”
Vivek said.

President director of Indika Energy, M. Arsjad Rasjid said EMITS is
expected to contribute to Indika Energy’s efforts to increase
revenues from the non-coal segment by 50% by 2025. "The joint
venture is a manifestation of our commitment to diversify our
business portfolios, achieve sustainability goals, improve our ESG
performance, as well as support the Indonesian government's efforts
to achieve its renewable energy mix target of 23% by 2025, he
added.

The Indonesian opportunity

Green energy sources are estimated to have accounted for 11.51%, or
around 10,467 MW, of Indonesia’s total energy consumption at the
end of 2020, according to data from the Directorate General of New
and Renewable Energy and Energy Conservation (EBTKE) of the
Ministry of Energy and Mineral Resources (ESDM).

While this represents an increase of 2.3% compared to 2019's figures,
it falls short of the Ministry's 13% goal for 2020. The Ministry of
Energy and Mineral Resources projects that another US$ 36.95
billion in green energy investments will be required to achieve
Indonesia’s target of 23% green energy usage by 2025. EMITS
expects to bring at least US$ 500 million to Indonesia during this
period.

This partnership was facilitated by Fourth Partner Energy’s impact
investment arm, The Rise Fund — which is the majority shareholder in
Fourth Partner Energy. With over $5 billion in assets under
management, The Rise Fund is the largest private markets social
impact fund globally.
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Fourth Partner Energy sets up Indonesian JV

Fourth Partrer Enerzy (APEL is balding sofar parks in Uttar Pradesh, Maharashta
a0 Tamil Nadu. [Photo: Sloombery!
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NEW DELHI: Fourth Partner Energy (4PEL) has partnered with
Indonesia’s Indika Energy to form 2 joint venturs, Empat Mitra
Indika Tenaga Surya (EMITS), for setting up integratad solar,
storage and electric vehiclz (EV) charging projects in Indonssia,
the firms said in 2 joint statement on Friday.

“EMITS expects to bring i Mn into Indonesia in
the next 5 vears, the statement 2
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Hyderabad/Jakarta: Fourth Partner Energy, Indias leading solar solutions firm today announced a
partnership with Indonesia's energy major. Indika Energy. The joint venture company Empat Mitra Indika
Tenaga Surya (EMITS) is aimed at accelerating Indonesia’s renewable energy transition. Like Fourth Partner
Energy's India portfolio, EMITS will offer integrated solar. storage and EV charging solutions to Indonesia’s
businesses. Indika Energy will hold 51% and Fourth Partner Energy 49% stake in EMITS.

Vivek Subramanian. Co-Founder and Executive Director. Fourth Partmer Energy announced this

it saying, “this p ip with Indika Energy is an important port of our strategic international
expansion into key markets across South East Asia. The commercial potential for renewable energy in Indonesia is
Iimmense - the government aims to double its current share of clean energy and achieve nearly a quarter of its
energy needs from renewables by 2025. Indonesia, like India has a clear imperative towards aggressive
decarbonization. EMITS is gearing up to play a vital role in enabling this transition through a simple value
proposition to the consumer - cleaner electricity at lower rates than grid tariffs. to help meet their sustainability
goals.”

“indika Energy is the ideal partner for us in Indonesia as they have 2 decades of on-ground leadership as an
integrated energy player with robust dlientele and strong financials - together with Indika's local regulatory expertise
and our execution prowess, we are confident that EMITS will be indonesia’s leading renewable energy solutions
platform,” he added.

Azis Armand. Vice President Director and CEO of Indike Energy commented on the partnership saying “this
JV is @ manifestation of Indika's commitment to continue diversification of our business portfolios, achieve our
sustainability goals. improve £SG performance as well as contribute to Indonesia’s national energy interests. For
Indika Energy. EMITS is expected to contribute to our efforts to increase revenues from the non-coal segment by 50%
by 2025. We are excited to work with Fourth Partner Energy. whose end-to-end renewable energy expertise will
ensure that EMITS can replicate in Indonesia, the market dominance they have achieved in india.”

Alluding to the market opportunity in Indonesia, he added, “the Ministry of Energy and Mineral Resources (MEMR)
has projected the total investment to achieve the 23% remewable energy target by 2025 as upwards of $36 Bn.
Realizing this potential requires i ce fon with various - including the private sector.

EMITS expects to bring in at least $500 Mn into Indonesia in the next 5 years.”

This partnership was facilitated by TPG Capital's Impact Investment Arm, The RISE Fund — which is the majority
shareholder in Fourth Partner Energy. With a portfolio of over $5 Bn, RISE is the largest social impact fund in
the world.

$ir Richard Branson, member. Founders Board at RISE. commented on the significance of this joint venture,
“RISE is constantly looking to invest in or bring together companies that drive measurable social and environmental
Iimpact, alongside business performance and strong returns. EMITS brings together two stelfar market leaders across
respective geographies to combat climate change. We look forward to working with this team and lending our global
expertise to help green Indonesia’s energy footprint.”

Apart from operations in Indonesia, Fourth Partner Energy is looking to expand its International presence in
Sri Lanka, Bangladesh, Vietnam, Myanmar and Singapore. The company currently has an installed base of 550
MW solar capacity across the distributed and open access portfolios - with solar parks under construction in
Uttar Pradesh, Maharashtra, Tamil Nadu, Chhattisgarh and Gujarat. Fourth Partner Energy has also set up a
50:50 Jv with leading commercial EV fleet operator, Lithium Urban Technologies in India to set up solar
powered EV charging infrastructure across the country. Charging Hubs across Pune and Gurugram have
already been commissioned while hubs across Mumbai, Hyderabad. Kolkata. Chennai and Jaipur are in the
pipeline
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Fourth Partner Energy Expands Footprint Ties up With
Indonesia’s Indika Energy

By Ayush Verma / Updated On Fri, Mar St 2021 El = M@

Fourth Partner Energy has partnered with Indika Energy to form JV -EMITS with
the aim of accelerating Indonesia’s renewable energy transition.

Fourth Partner Energy (FPE), one of Indias leading solar solutions firms has
announced a partnership with Indonesia’s energy major, Indika Energy. The joint
venture (V) company Empat Mitra Indika Tenaga Surya (EMITS) is aimed at
accelerating Indonesia’s renewable energy transition.

Like Fourth Partner Energy's India portfolio, EMITS will offer integrated solar, storage

and EV charging solutions to Indonesias businesses. Indika Energy will hold 51
percent and Fourth Partner Energy 49 percent stake in EMITS.

Solar

70+ GW solar panels installed globally as of 31.12.2020 JiniKo

Vivek Subramanian, Co-Founder and Executive Director, Fourth Partner Energy
announced this development saying, “this partnership with Indika Energy is an
important part of our strategic international expansion into key markets across
South East Asia. The commercial potential for renewable energy in Indonesia is
immense - the government aims to double its current share of clean energy and
achieve nearly a quarter of its energy needs from renewables by 2025, Indonesia, like
B up
to play a vital rele in enabling this transition through a simple value proposition to
the consumer - cleaner electricity at lower rates than grid tariffs, to help meet their
sustainability goals.”

India has a clear imperative towards aggressive decarbonisation. EMITS is gea

Fourth Partner Energy Raises Rs 126 Crore to Expand Project
Portfolio
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“Indika Energy is the ideal partner for us in Indonesia as they have 2 decades of on-
ground leadership as an integrated energy player with robust clientele and strong
financials - together with Indika Energy’'s local regulatory expertise and our execution
prowess, we are confident that EMITS will be Indonesia's leading renewable energy
solutions platform,” he added.

This partnership was facilitated by TPG's impact investment arm, The Rise Fund -
which is the majority shareholder in Fourth Partner Energy. With over USD 5 billion in
assets under management, The Rise Fund is the largest private markets social impact
fund in the world.

President Director of Indika Energy. M. Arsjad Rasjid said, “this joint venture is a
manifestation of Indika Energy’'s commitment to continue diversifying our business
portfolios, achieve our sustainability goals, improve ESG performance as well as
contribute to Indonesia’s national energy interests. For Indika Energy, EMITS is
expected to contribute to our efforts to increase revenues from the non-coal
segment by 50 percent by 2025. We are excited to work with Fourth Partner Energy,
whose end-to-end renewable energy expertise will ensure that EMITS can replicate in
Indonesia, the market dominance they have achieved in India.”

Fourth Partner Energy Raises Rs 112 Cr From Zurich-Based
responsAbility

Also Read

Alluding to the market opportunity in Indonesia, he added, “the Ministry of Energy
and Mineral Resources (MEMR) has projected the total investment to achieve the 23
percent renewable energy target by 2025 as upwards of US 36 billion. Realising this
potential requires intensified collaboration with various stakeholders - including the
private sector. EMITS expects to bring in at least USD 500 million into Indonesia in
the next 5 years.”

FPE has further stated that apart from operations in Indonesia, it is looking to expand
its international presence in Sri Lanka, Bangladesh, Vietnam, Myanmar and
Singapore.

It currently has an installed base of 550 MW solar capacity across the distribured and
open access portfolios — with solar parks under construction in Uttar Pradesh,
Maharashtra, Tamil Nadu, Chhattisgarh and Gujarat.

Fourth Partner Energy has also set up a 50:50 )V with leading commercial EV fleet
operator, Lithium Urban Technologies in India to set up solar-powered EV charging
infrastructure across the country. Charging Hubs across Pune and Gurugram have
already been commissioned while hubs across Mumbai, Hyderabad, Kolkata,
Chennai and Jaipur are in the pipeline.
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Distributed Solar Company Fourth Partner Enters JV

With Indonesian Energy Company

Indika expects Empat Mitra Indika Tenaga Surya to increase its non-coal revenue by 50% by 2025

MAR 05, 2021 / NITHIN THOMAS PRASAD / FINANCE AND M&A, SOLAR

Distributed solar company, Fourth Partner Energy, has announced a joint venture (JV) — Empat

Mitra Indika Tenaga Surya — with Indonesia-based energy company Indika Energy to speed up
renewable energy transition in Indonesia.

Indika will hold a 51% stake in the JV, and Fourth Partner will hold the rest. The JV will offer
integrated solar, storage, and electric vehicle charging-related solutions to Indonesia’s
businesses.

“The commercial potential for renewable energy in Indonesia is immense — the government
aims to double its current share of clean energy and achieve nearly a quarter of its energy
needs from renewables by 2025. Indonesia, like India, has a clear imperative towards
aggressive decarbonization,” said Vivek Subramanian, Co-Founder, and Executive Director,
Fourth Partner Energy.

The JV will combine Fourth Partner Energy’s experience in building its over 550 MW solar
energy portfolio with Indika Energy’s engineering capabilities and track record in providing
energy solutions to Indonesia’s consumers, Indika said.

'The World's Most Bankable Inverter Brand

100% bankable for two consecutive years
Source. BloambergNEs

“This joint venture is a manifestation of Indika Energy’s commitment to continue diversifying our
business portfolios, achieve our sustainability goals, improve ESG performance as well as
contribute to Indonesia’s national energy interests. For Indika Energy, EMITS is expected to
contribute to our efforts to increase revenues from the non-coal segment by 50% by 2025,”
said M. Arsjad Rasjid, President Director of Indika Energy.

According to data from Indonesia’s Directorate General of New and Renewable Energy and
Energy Conservation, renewable energy sources are estimated to have accounted for 11.51%, or
around 10.5 GW of the country’s total energy consumption in 2020.

Fourth Partner Energy emerged as one of the top rooftop solar installers in India in the first half

of the calendar year 2020 alongside Tata Power Solar and CleanMax, according to Mercom’s
India Solar Market Leaderboard for 1H of 2020. Together, these three installers accounted for

nearly 47% of the total rooftop installations in 1H of 2020.

In September 2020, Mercom reported that Fourth Partner Energy raised %1.26 billion (“$17.4
million) in funding with the help of Symbiotics, an investment firm specialized in emerging,
sustainable, and inclusive finance, issued its first bond, the proceeds of which are exclusively
used to finance renewable energy projects.
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Fourth Partner Energy Teams Up with
Indonesia’s Indika Energy

India’s sofar developer, Fourth Partner Energy (4PEL), and indonesia's PT Indika
Energy Tok aka Inaka Energy nas announced the faunch of thewr joit venture 'PT
Empat Mitra Indika Tenaga Swrya (EMITS) (0 &id in Indonesia’s renewabie energy
fransifion

March 05 2021 By News2 Bureau

Tags. Business
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India's solar geveloper, Fourth Partner Energy (4PEL). and Indonesias PT Indika
Energy Tbk. aka Indika Energy has announced the launch of their joint venture ‘PT
Empat Mitra Indika Tenaga Surya (EMITS) to ad in Indonesia’s renewable energy
transition, and s in sync with Indika Energy’s commitment 10 Increase the non-coal
portion of its revenue by 50% by 2025.

As per the agreement, Indika Energy will hold 51 percent and Fourth Partner Energy
49 percent stake In EMITS. In kne wiih Its Indian business model, just ke 4PEL,
EMITS will offer integrated solar, storage, and EV charging solulions to Indonesia's
businesses

Commenting on the partnership, Co-Founder and Executive Director of Fourth Pariner
Energy, Vivek Subramanian said, "This parinership with Indika Energy is an important
part of our strategic expansion mto key markets across Southeast Asia The
commercial potential for renewable energy in Inconesia is immense, as the country
has a clear imperative towards aggressive decarbonizabon. EMITS is geanng up 1o
play a vital role In enabling this green energy transiion through a simple value
proposition to the consumer — cleaner electricily at lower rates than grid fariffs, which
will help meet their sustainability goals. Together with Indika Energy’s local expertise
and our renewable energy execution prowess, we are confident that EMITS will be
Indonesia’s leading renewabiz energy solubons platform *

The JV vill combing the 4PEL's expenence in bulding and operating over $50 MW in
India and elsewhere, with Indika Energy’'s world-class engineering capabilities and
strong track record in bringng reliable energy solubons to the people of Indonesia

President Director of Indika Energy, Arsjad Ras)id said, “Incika Energy 1s proud to team
up with Fourth Partner Energy 1o establish EMITS, a solar energy company that will

provide a one-siop-shop. renewable energy solutions platform for Indonesia's
portion of its revenue by 50% by 2025.
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Fourth Partner Energy and Indika
Energy Provide Solar-Powered
Solutions to Indonesia

By Sangita Shetty - 6th March 2021 @ 191 LA

Indika Energy strengthens its commitment to supporting Indonesia’s new and renewable

energy sector by launching an integrated solar power company in partnership with India’s
leading solar developer, Fourth Partner Energy. The joint venture, will combine the
outstanding track record of Fourth Partner Energy in building and operating over 550 MW in
India and elsewhere, with Indika Energy’s world-class engineering capabilities and strong

track record in bringing reliable energy solutions to the people of Indonesia.
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President Director of Indika Energy, Arsjad Rasjid said, “Indika Energy is proud to team up
with Fourth Partner Energy to establish EMITS, a solar energy company that will provide a
one-stop-shop, renewable energy solutions platform for Indonesia’s commercial and
industrial sectors. This joint venture is a manifestation of our commitment to diversify our
business portfolios, achieve sustainability goals, improve our ESG performance, as well as
support the Indonesian government’s efforts to achieve its renewableenergy mix target of
23% by 2025."

Minister of Energy and Mineral Resources, Arifin Tasrif, welcomed this initiative and said
that the Government really appreciates Indika Energy’'s initiative and its partnerships,
which are concrete steps in the use of clean energy while simultaneously contributing to
accelerating the achievement of the 23% renewable energy mix target by 2025. “We hope
that the establishment of EMITS can increase investment in the renewable energy
infrastructure, be able to bring technology innovations that are more reliable, efficient,
affordable and environmentally friendly as well as absorb labor and support efforts to
recover the economy from the impact of the COVID-19 pandemic. The Government is
committed to continuing to provide instruments and ease of investment through
regulations and policies that prioritize clean energy

transition,” said Tasrif.

According to data from the Directorate General of New and Renewable Energy and Energy
Conservation (EBTKE) of the Ministry of Energy and Mineral Resources (ESDM), green
energy sources are estimated to have accounted for 11.51%, or around 10,467 MW of
Indonesia’s total energy consumption at the end of 2020. While this represents an increase
of 2.3% compared to 2019’°s figures, it falls short of the Ministry’s 13% goal for 2020. The
Ministry of Energy and Mineral Resources projects that another US$ 36.95 billion in green
energy investments will be required to achieve Indonesia’s target of 23% green energy
usage by 2025. EMITS expects to bring at least US$ 500 million to Indonesia during this

period.

Rasjid added, "Realizing Indonesia’s massive potential for new and renewable energy
sources will require both substantial investment and intensified engagement among
stakeholders. Indika Energy is committed to helping Indonesia achieve that potential by
teaming up with a highly experienced partner to bring competitively priced, reliable solar

solutions to the country.”
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New Delhi, Mar 5 (PTI) Fourth Partner Energy, India's leading solar solution firm, on Friday
announced a partnership with Indonesia's Indika Energy to provide solar, battery storage

and EV solutions to the South East Asian nation.

‘The joint venture company Empat Mitra Indika Tenaga Surya (EMITS) is aimed at
accelerating Indonesia's renewable energy transition. Like Fourth Partner Energy’s India
portfolio, EMITS will offer integrated solar, storage and EV charging solutions to Indonesia's

businesses,’ the company said in a statement.
Indika Energy will hold 51 per cent and Fourth Partner Energy 49 per cent stake in EMITS.

Vivek Subramanian, co-founder and executive director, Fourth Partner Energy, said, 'This
partnership with Indika Energy is an important part of our strategic international expansion

into key markets across South East Asia’.

‘The commercial potential for renewable energy in Indonesia is immeanse - the government
aims to double its current share of clean energy and achieve nearly a quarter of its energy

needs from renewables by 2025, he said.
Indonesia, like India, has a clear imperative towards aggressive decarbonisation.

Indika Energy, he said, is the ideal partner as it has two decades of on-ground leadership as

an integrated energy player with robust clientele and strong financials.

‘Together with Indika Energy's local regulatory expertise and our execution prowess, we are
confident that EMITS will be Indonesia’s leading renewable energy solutions platform,’ he
added.

President Director of Indika Energy, M Arsjad Rasjid EMITS is expected to contribute to the

firm's efforts to increase revenues from the non-coal segment by 50 per cent by 2025,

Alluding to the market opportunity in Indonesia, he said, 'The Ministry of Energy and
Mineral Resources (MEMR) has projected the total investment to achieve the 23 per cent
renewable energy target by 2025 as upwards of USD 36 billion. Realising this potential
requires intensified collaboration with various stakeholders - including the private sector.

EMITS expects to bring in at least USD 500 million into Indonesia in the next 5 years',

This partnership was facilitated by TPG's impact investment arm, The Rise Fund — which is

the majority shareholder in Fourth Partner Energy.

With over USD 5 billion in assets under management, The Rise Fund is the largest private

markets social impact fund in the world.

Apart from operations in Indonesia, Fourth Partner Energy is looking to expand its
international presence in Sri Lanka, Bangladesh, Vietnam, Myanmar, and Singapore, the

statement said.

The company currently has an installed base of 550 MW solar capacity across the
distributed and open access portfolios — with solar parks under construction in Uttar

Pradesh, Maharashtra, Tamil Nadu, Chhattisgarh, and Gujarat.

Fourth Partner Energy has also set up a 50:50 JV with leading commercial EV fleet operator
Lithium Urban Technologies in India to set up solar-powered EV charging infrastructure
across the country. Charging Hubs across Pune and Gurugram have already been
commissioned, while hubs across Mumbai, Hyderabad, Kolkata, Chennai and Jaipur are in
the pipeline. PTI ANZ BAL

Fourth Partner Energy ties up with Indonesia's Indika Energy
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